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s Settlement Agreement along-with its enclosures is made and executed on the
2% day of September 2020, at New Delhi. ' | .
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BETWEEN:
POLICE OFFICERS MULTI STATE CO-OPERATIVE HOUSING SOCIETY
LIMITED, having its office at Office Complex, PTS, Malviya Nagar, New Delhi-
110017, through its Secretary Sh. Kuldeep Singh Dabas, duly authorized to sign and
execute this agreement vide Authority letter dated 21% Sep 2020 (hereinafter
referred to as the “Society”), which expression shall unless repugnant to faw or
xpressly excluded by. the context mean and include all successors, legal

epresentatives and assigns and administrators)of the First Part:
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AND
1) M/s. INDIABULLS ESTATE LIMITED, a company incorporated under the

provisions of the Companies Act, 1956, and having its registered office at M-62 &
For Indiabulls Land Holdings Ltd.  For INDIABULLS EST

X\b@rised Signatory

For Indiabulls Engineering Ltg.
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Seller/ First Party Detail £
o
Name: Police officers Multi state co operative Housing society.Itd (;’)
H.No/Floor: 0 Sector/Ward : LandMark : Office complex pts §
City/Village : Malviya nagar District : New delhi " State:  Delhi S
£
Phone: 98 43 @‘* El %
o T
Buyer / Second Party Detail et G}& . =
Name : Indiabulls Estate Ltd and others = ©
S >
H.No/Floor . 448/451 Sector/Ward : 0 LandMark : Udyog vihar phase 5 2 C%’U—)
City/Village: Gurugram District :  Gurugram State :  Haryana % (_\_SE
Phone : Qg*rxx* 20 % E
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For NILGIRI LAND
- Au\maﬁgﬁ

Authori

For Nilgiri |nfrastructuri§ci.
‘ gnatory

Signatory
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63, First Floor, Connaught Place, New Delhi-110001, through its authorize eﬁ 2o
@
sngnatory Manpreet Singh ; Q
E =
¢(2) M/s NILGIRI DEVELOPMENT LIMITED, a company incorporated under thg
- | prowsnons of the Companies Act, 1956, and having its registered office at M-62 &3
S 63, First Floor, Connaught Place, New Delhi -110001, through its authorlzef
5 o~ &
% sighatory Manpreet Singh;
g .
n . >
18) M/s INDIABULLS INFRASTRUCTURE LIMITED, a company incorporated unde® .2
% the provisions of the Companies Act, 1956, and having its registered office at Mc) ;-;
::53- 62 & 63, First Floor, Connaught Place, New Delhi-110001, through its authonze% @%
~ signatory Manpreet Singh ; =
= E
¢ | | S E
7(4) M/s NILGIRI. INFRASTRUCTURE LIMITED, a company incorporated under thega
2  provisions of the Companles Act 1956, and having its registered office at M-62 &
2: 63, First Floor, Connaught Place, New Delhi-110001, through its authonzed"‘
; signatory Manpreet Singh ; a s
3 ’ €%
£ 8 2 2
§ ‘:;:;(5) M/s INDIABULLS ENGINEERING LIMITED, a company incorporated under the Z
e ;;3 provisions of the Companies' Act, 1956, and having its registered office at M-62 &=
= [1+]
“g’; $ 63, Flrst Floor, Connaught’ Place New Delhi-110001 through its authorized © S
— — -—
3 e 3|gnatory Manpreet Singh : &
[
(6) M/s INDIABULLS LAND HOLDINGS LIMITED, a company incorporated under “-
-
Q the provisions of the Companies Act, 1956, and having'its registered office at MTJ >
=2 - o
& 62 & 63, First Floor, Connaught Place, New Delhi-110001, through its authorized= -
=) = R =)
= signatory Manpreet Singh ; 3 n
> s
o =
> O : ?
% % (7) M/s INDIABULLS COMMERCIAL ESTATE LIMITED, a company mcorporated.E f?
g g under the provisions of the Companies Act, 1956, and having its registered offi _uc:_;’
%’- %} at M-62 & 63, First Floor, Connaught Place, New Delhi -110001, through its>
§* E authorized signatory Manpreet Singh; LC'E

o

(8) M/s NILGIRI LANDS LIMITED, a company incorporated under the provisions of

For Police Qfice8 vitiState<CA\OperSS, and having its registered office at :
. Kiotitiag Seclety Linled For Indiabuls Land oldn& Plfice at M&2\E Ay RS TANe LTD.
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Authorised Signatory



%tite Ltd.

merc’a%
O
Authorised Signatory

Floor, Connaught Place, New Delhi - 110001, through its authorized signatoryL
Manpreet Singh ; .

(9) NILGIRI AND HOLDING LIMITED, a company incorporated under the provisions
of the Companies Act, 1956, and having its registered office at M-62 & 63, First®

u Floor, Connaught Place, New Delhi -110001, through its authorized signato
& Manpreet Singh
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(Hereinafter collectively referred to as “Owners”), which expression shall, unlessm

repugnant to law or expressly excluded by the context mean and include thelr-o

successors, legal representatives, and assigns-and administrators)of the SecondI
. o
Part.
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geveloped by the Owners in Sectors 26, 26-A, 33, 34, Sonepat, Haryana known as Z
~4B City"(“Project”). ‘
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| AND WHEREAS as per the aforesaid Agreement, each member of the Society have

4
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executed separate Plot Buyers' Agreements for allotment of their plot in the said
project.
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5 AND WHEREAS out of 321 members, allotment made in favour of 3 members ha

2 already been cancelled, therefore, the active allotment(s) in the said Project is 318
m

e

Authofised Signatory

Das on date. The list of 318 Plot Owners is enclosed herewith as ENCLOSURE-A

IELE)

which forms integral part & parcel of this agreement.
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gwhich, inter-alia, resulted in the filing of Consumer Complaint No.555 of 2015 before
the Hon’ble National Consumer Disputes Redressal Commission, New Delhi
‘N

For Poll Cl) It-State Co-Operative  For Indiabulls Land Holdirfys Ltd. For INDIABULLS ESTATE LTD.
Housing Society Limited

Bt
Authorised Signatory




state Ltd
d Signatory

;ﬁ

orise

AND WHEREAS the matter is still pending adjudication in the Hon'ble NCDRC, and
the plots are lying vacant, which doesn’t serve the purpose of the Owners and the

Society/its members. As such, the Owners and the Society, for & on behalf of all it

mercia
AWV

\

st

members have to mutually decided to amicably settle all its disputes, issues, to brin

Tan end to a protracted litigation by taking the peaceful possession of respectlv

For ﬁ’wduéﬁull

3 plots, after making payment of the agreed dues of all its members.
=
g

,':ﬁ:AND WHEREAS the Society represents and assures that it is authorized to

’O
) ) :.l
co ‘negotiate, deal & finalize the settlement, for & on behalf of all its members, In respect 2

C
co of the plots booked by them in IB City, Sonipat, with the Owners. The Society hasu

cﬂ been empowered and duly authorized hy all its members to enter into the. presentI

~

uthorised Signatory
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dated 19.07.2020.

"AND WHEREAS the Society a“nd' the Owners, after detailed negotiations, have
decided to settle their inter-se disputes in relation to the plots of its member in the(’(
s

O
aid project in the following manner. 5
a
zZ
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OW THIS AGREEMENT WITNESSETH that |n con5|derat|on of the mutua

ovenants herein the parties have agreed as foHows -
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NILGIRI |

. That in terms of present settlement, the Society undertakes &ensures that©

For

maijority of members of the Society will take possession of their respective plotsg
allotted to them after making payments of the balance sale considerationo

without interest towards their respective aIIotmeht(é), within six (06) months from‘?)
3

the date of final payments made by the Society on behalf of its members. " 5
v £
z £ 2
3 ”2 The owners undertake to deposit one time Maintenance Security Deposit in a- :
: joint account with the owners and the Society and the same will be transferred to Z
g ;/_ the RWA as and when the RWA is formed. The Owners will not spend any u?
o = .
2 *~  amount out of the said account. The owners undertake to maintain the
tructure f
For Police dfr;iﬁ..a\: ucture for a period specified by DTCP, Haryana.
Housing Society Limited I . ‘ r
For Indiabuils Lana Holdygs Ltd. ror INDIABULLS ESTAYE LTD.

-

Authorized Signatorv
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. Vide Enclosure- A,C & D, to this agreement, which forms integral part and parce

=
el
L
®
.
That in order to settle the disputes once for all, the Owners have decided toX

L\-\;\'.‘:}\
AutRorised Signatory

completely waive off the Electric Sub-station(“ESS”) charges i.e. Rs. Rs.1006/-5<—

per sq.yd., however the benefit will be given only to those members who will ==

Csz/[ca

clear their outstanding dues within Three months from the date of receipt ofe

payment by the society from the Commission into its account.

For Indiabu

. Apart from complete waiver of ESS charges, the Owners have further decided to

refund/adjust EDC & IDC amount @ Rs. 20/- per sq. yards to the respective plot .

s Ltd

Authonsed

owner of IB City, Sonipat and member of the Society.

¢ Signatory

That within 3 weeks from the date of execution of this Agreement the Society and T

. O
the Owners shall jointly file appropriate application before the Hon’ble NCDRC for &
withdrawal/disposal of the Society’s Complaint bearing CC No. 555/2015 in terms ‘=

L

) . o
. of this Settlement. Further, in the said application the Society and the Owners =
‘5
[F

shall specifically seek the return to the Society of the sum of Rs.6,79,40,013/-
(Rupees _Six Crores Seventy Nine Lakhs Forty Thousand and Thirteen only) - .
along with accrued interest, which was so deposited by the Society on behalf o
its 270 members (“Deposited amount”).

&

NDS
ANV
AuthortSed Signatory

G

of this agreement the Owners have provided to the Society separaté details of:—;_
total payment made by individual Plot owners / member of society reﬂecting:‘f
breakup of payment received and pending payments igcluding details of those
members who have already deposited the balance pa;/ment i.e. 5% basic value +5

maintenance charges + electricity charges towards their respective plot.

Within three months of the Society receiving into its accounts the Deposited

r

Authorised Signatory

amount in full from the Hon'ble NCDRC the Society will clear and pay the total =
outstanding amount of such of its members who have agreed for this settlement 2
and other remaining members who do not wish to agree for this settlement, can ?“5
choose their options and Society cannot undertake for payment of those -

members. However, it is clarified by the Society that majority of the members

For Police Officers Multi-State Co-Operative
Housiiig Society Limited

;;‘%—L" For Indiabulls Land Holdings Ltd. For INDIABULLS ESYATE LTD.
AMtrorized Signatory

Authorized Sianatory
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&

have agreed for this settlement on whose behalf this Agreement has been signe

by the Society.

0

I'Estate Ltd.
Signatory

mmercia
\ A-
Authorise

L _ O
That the Society after carefully satisfying itself and also post verification fromk
>3

majority of its members in all respect post adjustments of waivers as mentioned_fé?

in Clause 3 & 4-heretofore, have agreed with the justification of total outstanding‘:;

amount as mentioned in below table and accordingly, undertakes & ensures to
the best of its ability try to clear & pay total outstanding amount of all those
- >~
members, who are ready for this settlement as per the table below, based ore 2
calculation mentioned in the respective enclosures thereto, within a period of % o
months from the date of the Society receiving the refund from the Hon’blé'g o
. . : . T =
NCDRC of the Deposited amount:— o £
: c >
< >4
Enclosu [No. of| 5% ofsale '. One-time Balance EDC/IDC | Net amousy
res Member | consideratio | Maintenanc | outstandin | Waiver payablel&
s n amount (in | e Security | gamount |amount@ | Society (E
Rs.) deposit {in {inRs.) Rs. 20 per Rs.) >
‘ Rs.) sqyds (in = S
Rs.) - e
= 2
o 270 3,59,63,550 69,12,737 | 22,90,770| 13,98,143 4 37,68,9% 2
= <%
D 48 34,64,100 6,61,132| 67,22,533| 292,677 95,55,088 %
. TOTAL 318 .3,94,27,650 | 75,73,869 | 80,13,303 16,90,820 5,33,24,08 g
o
// 2
S
(T

Accordingly, Society will deposit the amount of those members who are ready for

settlement with the owners. Those members who do not want to deposit the G
money with the owners after the settlement, Society will not be responsible for

that and the Society will send a letter to them informing that the scheme offered

will be for 3 months only and thereafter no benefit will be given.

0.That it is specifically agreed between the Parties, that with respect to those plot -

 Authorise Signatory

i Infrastructure\L

=
>

Owners, on whose behalf the total outstanding amount have not been cleared/ z
deposited by the Society with the Owners, within specified 3 months from the L
date of receipt of the Deposited amount by the Society, they will not be eligible for

all the waivers given to its members, more particularly mentioned heretofore in

For Potice Officbf WGkt
tiusig Soclety Limited

) I
Autho

is settlement agreeme
For Indiabulls

Authori

PLd Holdiggs Ltd.

Signatq%y

. For INDIABULLS ESMATE LTD.

Authorized Signatory



state Ltd.

Autho

d Signatory

11 That once the amount of Rs. 5,33,24,002/- (Rupees Five Crore Thirty Threeo :
Lakhs Twenty Four Thousand and Two only) or part thereof, are paid in favour ofE
the Owners then the Owners agree and undertake to handover phySIcalO
possession of the respective plot(s) to the Society/its members within a perlod_c

of 3 months from the date of receipt of the total outstanding dues of thec:
respective plot, subject to fulfillment of all other formalities such as purchasing ofu_

stamp papers etc. and fulfillment of necessary formalities for registration of
respective plots. The owners will start the process of registration and offerings ;

possession within 15/30 days of receiving payments. 2
§e %

2.That the Society further ensures and undertakes that majority of member§ whog

have agreed to the above terms and conditions shall complete the possessiong

‘PIN\bupauibul syngeipu| 104

. P
farmalities after purchase of the necessary stamp papers to enable the Owners to_

; . . . D
-  execute and register the conveyance deeds in their favour of their respectlvez ]
jg plots. In case, any member of the Society fails to do so, then the Owners shall bés
S at liberty to take appropriate legal steps against such members as may be 5 =
& : ' = =
= available to the Owners. — S
2 Q. %
: < 233
3 '513 That the Society/majority of lts members agree and undertake to take immediate — Y=
@ (04 £
& 3 physical possession of their respective plots, once the same is offered by the d =
| 92) ® ' -
? :,D, Owners,’and not cause any unwarranted delay. Z
$7 5 5
14.The Parties agree and undertake to also ensure execut|on and registration of
T conveyance deeds with immediate effect, but not later than a period of 6 monthso g‘
=z  post clearance of all outstanding dues of respective plots. After six months, thlSu) “§,
S offer would not be available to the society/members. % ‘2
— Lo 2 2
QO \ —
3 he i
©15.1n terms of the Agreement dated 03.11.2010, the Society had deposited with the§ <
Owners a sum of Rs.1,00,00,000/- = =

(Rupees One Crore only) as an interest free— =

security deposit. The Owners agree and unequivocally undertake that—

immediately upon the Owners receiving the total

sale consideration of"
approximately 60%

(sixty percent) of the members (i.e. 190th member out of totalu-

318 members), in terms of this agreement, the Owners will refund to the S

ociety
I
o idica oﬂ;‘r:\.'f:“ars‘iz:unty deposit of such 190 members. Failing which the Owners shall

ng Sodlety Limited Co-Operntive. ', Indiabulls Land Holdings Ltd. For INDIABULLS ESTATE LTD.
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be liable to pay to the Society interest calculated @ 15% per annu
0 compounded.. This interest shall become due and payable from the date or
which the Owners would have received the balance sale consideration from th

190th member. Thereafter by the 1st ‘day of every English calendar month t

Pmercial Bstate Ltd.

1B Co

u

Owners shall refund to the Society the security deposit of such members whdd
o

further security deposit shall make the Owners liable to pay to the Society interest

@ 15% per annum compounded till receipt of the same in full by the society.

3 siingeipu) 1o

16.That the society has assured the Owners that other than the Consumer
Complaint, being CC/555/2015, which is pending adjudication before the Hon’ ble
'NCDRC the Society has not initiated any legal proceedings against the Owners
pertaining to the subject project before any Civil, Criminal Court
m ribunéI/Commission/Forum/Authority etc. The Society further undertakes,

assures and warrants the Owners subject to the-Owners adhering to the terms of

aforesaid Consumer Complamt being CC/555/2015

17.FurtherV«The owners are at its Iiberty to take undertakings from the individual Plot
owners / members with respect to withdrawal of their claims and indemnifying the
Owners for any future claims, interest etc. w.r.t. the issues settled by way of this
Deed, for which the Society shall ensure its assnstance to the Owners for
obtaining such documents or otherwise.

18.The Society represents, for itself as well as on behalf of its majority members an

confirms that upon execution of this Settlement Deed, all disputes and

NCDRC qua the said project and individual plots shall stand settled as full and“
final and the Society and its agreed members shall be left with no other claim,

compensation, rebate, issue, proceedings and/ or actions of any nature
ForPollceOfﬁeustﬂ-Sh te Co-Operative
Housing Sodlety Limited For Indiabulls (and HolchLtd. - For INDIABULLS E

2ot

‘P17 awdojareq pue uanN'Jod ‘P17 sjosloid ainjonsiseyu snqeipu) 104 'plquaeuiﬁu

ArthoNaRA € smatnry

would have paid to the Owners their total outstanding sale consideration in the(c‘;

previous calendar month. It is further clarified that any delay in payment of such™

Ltd.

this Settlement the Society shall not initiate, in future, any legal action against the _
v : )
Owners w.rt to the issues forming part of this Agreement and/or the'—

|ssues/d|sputes which have been raised by the Society/its members vide their Q

tructure Ltd.

n

Infra

differences with the Owners in relation to the disputes raised by the Society by%
way of its Consumer Complaint, being CC/555/2015 filed before the Hon'ble = 5

For Nilgir'\ Lapd Holdin

For NILGIRI LA

C.

tory

igna

\ﬁm
AuUthorised S

Authorised Signatory

Autorised Signatory

ed Sighatory

Aut

Auttforized Signatory
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k: Ltd.
A

U

e

whatsoever against Owners or its sister concerns in respect of the dispute

raised by the Society by way of its Consumer Complaint being CC/555/2015 qua

Authorised Signatory

oramercial

the plots/project in question and the Agreement dated 03.11.2010 or the

individual Plot Buyers Agreement entered into between the members o.f‘the(é
Society and the Owners. | g
5
219.The Society/its members undertake and confirm that the present settiement and
g its terms shall be kept confidential and shall not be relied on and/or d'ivulged or _ N
gc*i disclosed with any third party. The Society, for itself as well as on behalf of its g %
“—r; members, further confirms that the present settlement and its terms shall not be (éaé‘ ;‘5-;
‘é. treated as a precedent in any manner whatsoever. % é’é
WO.That the present Settlement Agreement has been executed between Fhe parties, S 2
g E i.e. the Owners and the Society, for itself as well as on behglf of its agregd ‘%
members out of 318 members, after taking due consent of majority of its ‘:Z—
members, amicably, of their 6wn free will, withaut any coercion or duress of any P
nature whatsoever. The Society and the agreed members further agree and -
undertake not to institute any fresh complaint(s)/litigation, pursue or proceed withc_—); ‘%

any complaint/litigation already filed by it, either in its own name or through itsg

‘o S\Bebld 8JN)aNISeLU| S|NGeIpu| 104

, F4

Z individual memhers before any Court, Forum, Tribunal, Commission or Authorityy

e in relation to the issues/disputes being settled by way of this Agreement. -4 =
& P 9 >4
& | z

2 21.That both parties have read and understood the meaning and scope of the termsl:'cz

o

2

of settlement and undertake to comply and give effect to the terms of the presen
Settlement Agreement with utmost sincerity.

Ltd

m
Authorised Signatory

22.That this Agreement along with its enclosures constitute the entire agreement%

between the Parties hereto’ with"v respect to the 'subject matter hereof andE

supersedes any prior oral or written agreements, commitments or understanding‘:c':_»
with respect to the matters provided for herein.

1 k’amdom/\ao pue’ unﬂtN 104
For N

523. That this Agreement is solely for the benefit of the Parties hereto, and shall inure

@ to the benefit of the Parties and their respective executors, administrators,
For Police :ngrsmm“resentatlves, heirs, successors and assigns.

Housing Soclety Limited For Indiabulls Lamud. For INDIABULLS ESTAYE LTD.
Awé%m

AuthoriedSianatory Authorized Signatory

@
@
o
122]

a
=
o
o
S

<




state Lid.

=g
\'\./ ]s"

Signatory

Ll

24.That the parties have obtained independent legal advice and opinion from? < >

. D
competent professionals, consultants and lawyers, and have read and &=

understood the entire contents of the Agreement and other related documents

and are fully aware of the meaning and effect of this Agreement.

ENCLOSURE-A

ENCLOSURE-B

ENCLOSURE-C

ENCLOSURE-D

)

o
=
. -
(W
ENCLOSURES -
Relevant details of all 318 Plot Owners " >
3 8
i« c
Original resolution of Society dated 19.07.2020 passed in 5 2
the EGM . - 2 g
T
e ==
_‘3 Z
Calculation sheet reflecting of Rs. 4,37,68,914/-, as' unpaid. 5
sale consideration by 270 mémbgrs of the Society. ‘-f"_
e
a =
. . s =]
Calculation sheet reflecting of Rs.95,55,088/-, as unpaid .:,P/‘{? ‘é,

sales con\s‘ideration by remaining 48 members of the§ Zw
Society. g Jn
T (=}
/ o E=
| o <
=
Z
o it IJMKM For indiabuiis .’:agmeenn&\uci, 2
Amtory Authorfsed Signatory e g
T 4%
c
= =)
3 %]
= (8]
For Indiabulls Lana roldings Ltd. = g
For Nilgiri Land Dev lopment Ltd. ‘@ §
< 5
‘ , c <
N Autharied Siann =
Authorised Signatory o o 5
For Police Officers Multi-State Co-Operative _ z
For INDIABULLS ESTATE LTD. 5

Housin iety
- ™

Authoridad Signetery

Authorized Signatory




IN WITNESS WHEREOF, THE PARTIES TO THE PRESENT SETTLEMENT

AGREEMENT ALONGWITH

AGREEMENT, IN THE PRESENCE OF: E
e
WITNESSES: - 2
Police Officers Multi State Co-Operative H. Society Limited?
: S
-
N SnoRmMA
DiESH K1 Police Officers W‘% ; >
6@? £ m aflom ﬂm& rousing Society ! tary)gld%%
2. plot i (6 €10 @afj@ =% 5t — (SOCIETY)S %5
E— DT Authorised Signatory © =4
; »‘—""Av?'/7 2 =
= (1) M/s. Indiabulls Estate™ 5
- Limited(2) M/s Nilgiri Development & =
3 TAKPEEP chAnLI A (2} 9 pmepts 2

B'}otf P[of/\la '}}

5An 54/ : A/‘)’ ,j)uOAvkq.- { .
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'itditjgi Ltd.
Authotised Signatory

ITS ENCLOSURES HAVE SIGNED THI

' Limited—!

(3) M/s Indiabulls Infrastructure Limited 5,

(4) M/s Nilgiri-infrastructure Limited=

* (5) M/s Indiabulls Engineering Limited 5

. (6) M/s Indiabulls Land Holdings Limited-
(7) M/s Indiabulls Commercial Estate Limited

(8) Mis Nilgiri Lands Limited

(9) Nilgiri and Holding Limited
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